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(i) The carrying out or development by joint
action of an improvement whether agricultural or indus-
trial and

(j) Any other object calculated to promote the
economic benefit of the members which may be approved
by Government by special order in each case.

20.    Among the many difficulties that the raiyats in
the Mysore State are labouring under, want of capital at
a cheap rate of interest is the chief one.    Every raiyat
requires money for cultivation expenses, purchase of seed,
^manure, plough-cattle and at times for the purchase of
the necessaries of life.    This he can at present obtain
only with great trouble and under very unjust conditions.
The object of Co-operative Credit Societies is to help the
raiyats in procuring the money that they require at a
cheap rate of interest.

21.    Any ten or more persons having for their com-
mon object, some one or more of those specified above and
agreeing each to make such payment or acquire such in-
terest as may be prescribed by its bye-laws, may apply to
the Kcgistrar to be registered as a Society.    By uniting
together,  they  derive  benefits which individually they
cannot get:    There is no distinction between rich and
poor in a Society.    The criterion for membership in a
Society is a man's character and not his property quali-
fication.    Loans granted are based not so much on pro-
perty as on honesty and capacity to repay.    By thus
pledging   their credit together, the members can obtain
money at a cheap rate of interest from an outside creditor
as they oSer a joint and reliable security to him.

22.    If the .Registrar is satisfied that the persons
proposing to form a Society have complied with the pro-
visions of the Eegulation and with the Eules made there-
under, he may, if he thinks fit, register the Society under
the Co-operative Societies Eegulation No. Ill of 1905, and
the Society shall thereupon become and be a body cor-
porate by the name under which it is registered, with per-
petual succession and a common seal, and with power to
hold property, movable or immovable, to enter into con-
tracts, to institute and defend civil suits and to do all

, things necessary for the purposes of its constitution.

' 28, After the registration of the Society, the local
Inspector of Co-operative Societies visits the place, assem-
bles all the important people and explains the bye-laws
approved by the Eegistrar and helps them to frame suit-